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1 April-30 September 2009 (6 months)

Net revenue for the first six months of 2009/10 amounted to MSEK 837
(1,053).

Market demand stabilised during the second quarter.

Operating profit for the first six months of 2009/10 amounted to
MSEK 25 (65). The operating margin declined to 3.0 percent (6.2).

Profit after finance items amounted to MSEK 21 (61) and profit after
taxes was MSEK 15 (42).

Earnings per share amounted to SEK 0.68 (1.87). For the most recent
12-month period earnings per share was SEK 1.86 (3.05 for the financial
year 2008/09). The return on equity was 9 percent for the most recent
12-month period (21).

Cash flow from operating activities increased to MSEK 27 (25) during
the period. For the most recent 12-month period cash flow per share
amounted to SEK 6.31 (6.15 for the 2008/09 financial year).

Net financial liabilities not including pension liabilities declined to MSEK
41 from MSEK 98 one year ago. The equity ratio stood at 50 percent at
the end of the period (49 at the beginning of the financial year).

1 July-30 September 2009 (second quarter)

Net revenue for the quarter amounted to MSEK 403 (521).

Operating profit amounted to MSEK 12 (32) and the operating margin
was 3.0 percent (6.1).
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Lagercrantz
Group

Lagercrantz is a technology trading group in electronics, electricity, communications and adjacent areas. The Group

works with value-adding sales in close proximity to its customers and commands market-leading positions in several

expansive niches. Operations are organised in three divisions.

NET REVENUE AND PROFIT

Lagercrantz Group’s net revenue for the first six months of
2009/10 (1 April — 30 September 2009) amounted to MSEK
837 (1,053). The 21 percent decline in revenue is explained by
lower demand due to the current economic climate and restruc-
turing activities in some low performing businesses.

The overall condition of the market stabilised during the
second quarter of the financial year and for some businesses a
slight improvement in demand was recorded.

Adaption of the Group’s businesses to the new level of de-
mand continued during the second quarter. Actions taken
specifically include measures taken to cut costs and reduce
working capital, the impact of which will increasingly be seen in
coming periods.

Forty additional employees left the Group during the quar-
ter. Since autumn 2008 the work force has been reduced by
about 160 persons, equivalent to about 20 percent. Restructur-
ing of businesses has contributed to this development. That
includes reduction of the Norwegian Access business, which will
be phased out during the financial year. The Group’s business
in Finland in division Electronics will be integrated with the
Finnish businesses in Mechatronics as of the beginning of the
third quarter. The two businesses in Poland will be merged at
the same time. Previously, the operations in the UK, Hong
Kong and Switzerland have been integrated with other units.

Rationalization of working capital has contributed to lower-
ing inventories and shrinking receivables by MSEK 71 during
the first six months of the year.

Operating profit for the first six months of 2009/10
amounted to MSEK 25 (65). The operating margin dropped to
3.0 percent (6.2).

Profit after finance items amounted to MSEK 21 (61). Ex-
change rate changes affected the Group’s profit before taxes by a
total of MSEK —4 (0) during the first six months. The effect on
operating profit was MSEK -5 and on net finance items
MSEK +1.

Net profit for the period of the first six months amounted to
MSEK 15 (42), equivalent to earnings per share of SEK 0.68
(1.87). Earnings per share for the most recent twelve-month
period amounted to SEK 1.86, as against SEK 3.05 for the
2008/09 financial year.

PROFITABILITY AND FINANCIAL POSITION

The return on capital employed for the most recent 12-month
period was 11 percent as against 22 percent for the correspond-
ing year-ago period. The corresponding numbers for return on
equity were 9 percent and 21 percent, respectively.
Shareholders’ equity per share amounted to SEK 21.70, as
against SEK 23.60 at the beginning of the financial year. The
equity ratio stood at 50 percent as compared to 49 percent at
the beginning of the financial year. The positive cash flow from
operations has strengthened the Group’s financial position. In
addition hereto, the net financial liability is affected by the
dividend payment of MSEK 33 during the period. At the end of
the period, the net financial liability amounted to MSEK 94,
including a pension liability of MSEK 53 compared to
MSEK 78 including a pension liability of MSEK 52 at the
beginning of the financial year. The Group’s net debt equity is
unchanged at 0.2.

CASH FLOW AND CAPITAL EXPENDITURES
Cash flow from operating activities amounted to MSEK 27 (25)

during the first six months and to MSEK 32 (34) during the
second quarter. Cash flow was affected positively by action to
reduce working capital. Gross capital expenditures in non-
current assets amounted to MSEK 9 (8), referring mainly to
completion of capital expenditure projects committed to during
the preceding financial year. No shares were repurchased during

the quarter.



