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Interim Report 2009/10

1 April-31 December 2009 (9 months)

¢ Net revenue for the nine-month period amounted to MSEK 1,285 (1,610).

e Operating profit amounted to MSEK 45 (95), equivalent to an operating
margin of 3.5 percent (5.9). This result includes items affecting
comparability in an amount of MSEK -1 compared to MSEK -4 during
the preceding year.

¢ Profit after financial items amounted to MSEK 39 (89) and profit after
taxes was MSEK 29 (64).

e Earnings per share amounted to SEK 1.32 (2.86) and for the most recent
twelve-month period SEK 1.50 (3.05 for the 2008/09 financial year). The
return on equity was 7 percent for the most recent twelve-month
period (20).

e Cash flow from operating activities amounted to MSEK 45 (81). For the
most recent twelve-month period, cash flow per share was SEK 4.60.

* Net loan liabilities not including pension liabilities declined to MSEK 26
MSEK from MSEK 66 one year ago. The equity ratio stood at 51 percent
at the end of the period (49 at the beginning of the financial year).

¢ A nomination committee has been appointed in accordance with a
resolution passed at the 2009 Annual General Meeting.

1 October-31 December 2009 (third quarter)

* Net revenue for the quarter amounted to MSEK 448 (557).

e Operating profit amounted to MSEK 20 (30) and the operating margin
was 4.5 percent (5.4). Items affecting comparability in an amount of
MSEK-1 (=1) are included in this result.
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Lagercrantz is a technology trade group in electronics, electrics, communications and adjacent areas. The Group works

with value-adding sales in close proximity to its customers and commands market-leading positions in several expansive
niches. Operations are organised in three divisions.
amount of MSEK —1 (1) for the nine-month period and MSEK

NET REVENUE AND PROFIT -2 (1) during the third quarter.

Lagercrantz Group’s net revenue for the first nine months of Profit after taxes for the nine-month period amounted to
2009/10 (1 April — 31 December 2009) amounted to MSEK MSEK 29 (64), equivalent to earnings per share of SEK 1.32
1,285 (1,610). The drop in revenue is due to the weak (2.86). Earnings per share for the most recent twelve-month
economic climate during the period and by action taken in the period amounted to SEK 1.50 compared to SEK 3.05 for the
Group to restructure certain businesses. The business climate 2008/09 financial year.

appeared to be somewhat better during the third quarter

(October-December) than earlier in the year. A slight PROFITABILITY AND FINANCIAL POSITION

improvement in demand was noted, especially from certain The return on capital employed for the most recent twelve-

export-oriented customers. Demand was also strong in the month period was 9 percent as against 21 percent during the

Group’s area for digital image/technical security. equivalent year-ago period. The corresponding numbers for
Streamlining of the Group’s businesses continued during the return on equity were 7 percent and 20 percent, respectively.

period. Action taken during the third quarter included closing Equity per share amounted to SEK 22.60, as against SEK

the Norwegian business in the Access area. Restructuring of the 23.60 at the beginning of the financial year. The equity ratio

businesses in Finland and Poland also continued. These actions stood at 51 percent as compared with 49 percent at the

have resulted in items affecting comparability in an amount of beginning of the financial year.

MSEK -1 (~1) during the third quarter. Streamlining of the At the end of the period the Group’s financial net liability

businesses during the year resulted in cost reductions during the stood at MSEK 78, _

third quarter on a par with the lower revenue (compared to the
previous year in percent). Twenty-five additional employees left . 2.
the Group during the quarter. The work force has thus been
reduced by more than 180 employees since the autumn of
2008, equivalent to just over 20 percent. (
In addition to cost-cutting measures, focus has been on -
reducing the Group’s working capital. Streamlining action
implemented here contributed to lowering inventories and trade -
receivables by MSEK 51 during the first nine months of the amount of MSEK (). s
year.
Operating profit for the nine-month period of 2009/10
amounted to MSEK 45 (95), equivalent to an operating margin
of 3.5 percent (5.9). This result includes items affecting
comparability in an amount of MSEK -1 (—4) and foreign
exchange rate effects when converting trade receivables and
liabilities in an amount of MSEK-3 (3). The operating margin
during the third quarter (October-December) was 4.5 percent
(5.4) as operating profit amounted to MSEK 20 (30), which
aside from the aforementioned items affecting comparability
includes foreign exchange effects in an amount of MSEK 2
MSEK (3).
Profit after financial items amounted to MSEK 39 (89).
The net of financial items was affected by changes in exchange

rates applied to convert financial assets and liabilities in an



