
 

 

 

 

 

 

 

 



Sweden 49%

Denmark 31%

Finland 8%

Norway 6%

Germany 5%

Other 1%

Revenue by country

3 months 2010/11

Trading 51%

Proprietary products 25%

Niche production 13%

System integration 7%

Service 4%

Other 0%

Revenue by business type

3 months 2010/11

Segment and group reconciliation

MSEK

Q 1

2010/11

Q 1

2009/10

12 months

2009/10

Q 1

2010/11

Q 1

2009/10

12 months

2009/10

Electronics 133 149 552 6 3 17

Operating margin - - - 4.5% 2.0% 3.1%

Mechatronics 171 118 511 15 5 30

Operating margin - - - 8.8% 4.2% 5.9%

Communications 150 167 657 9 8 34

Operating margin - - - 6.0% 4.8% 5.2%

Parent company/Consolidation items - - - -4 -3 -14

Group total            454           434           1,720                 26                 13                  67    

Operating margin 5.7% 3.0% 3.9%

Financial items 0 -3 -9

PROFIT BEFORE TAXES              26                 10                  58    

Operating resultNet revenue



Classes of shares

Class A shares 1,094,654

Class B shares 22,078,655

Repurchased B shares -1,195,500

Total       21,977,809    



Preliminary purchase price allocation

Acquired net assets at time of acquisition *

Book value in 

coompanies

Fair value 

adjustment

Fair value 

condsolidated

Intangible non-current assts 0 50 50

Other non-current assets 17 2 19

Inventories and work in progress 23 0 23

Other short-term receivables 25 0 25

Interest-bearing liabilities -26 0 -26

Other liabilities -14 -14 -28

Net of identified assets/liabilities 25 38 63

Goodwill - - 92

Purchase price - - 155





Segment information per quarter

NET REVENUE

MSEK Q1 Q4 Q3 Q2 Q1

Electronics 133 135 132 136 149

Mechatronics 171 124 149 120 118

Communications 150 176 167 147 167

Parent company/Consolidation items 0 - - 0 0

GROUP TOTAL 454 435 448 403 434

OPERATING PROFIT

MSEK Q1 Q4 Q3 Q2 Q1

Electronics 6 7 5 2 3

Mechatronics 15 8 9 8 5

Communications 9 11 10 5 8

Parent company/Consolidation items -4 -4 -4 -3 -3

GROUP TOTAL 26 22 20 12 13

 2010/11  2009/10

 2010/11  2009/10

Consolidated income statement

3 months 3 months

Moving 12 

months

Financial

year

MSEK

Apr-Jun 

2010/11

Apr-Jun 

2009/10

Jul-Jun

2009/10

Apr–Mar 

2009/10

Net revenue 454 434 1,740 1,720

Cost of goods sold -326 -318 -1,273 -1,265

GROSS PROFIT 128 116 467 455

Selling costs -68 -67 -258 -257

Administrative expenses -30 -33 -117 -120

Research and development expenses -4 -3 -14 -13

Other operating income and operating expenses 0 0 2 2

OPERATING PROFIT 26 13 80 67

(of which depreciation) (-7) (-6) (-26) (-25)

Net finance items 0 -3 -6 -9

PROFIT AFTER FINANCE ITEMS 26 10 74 58

Taxes -6 -3 -19 -16

NET PROFIT FOR THE PERIOD 20 7 55 42

Earnings per share, SEK 0.91 0.32 2.50 1.91

Earnings per share after dilution, SEK 0.91 0.32 2.50 1.91

Number of shares outstanding after repurchases (’000) 21,978 21,978 21,978 22,287

Weighted number of shares outstanding after repurchases (’000) 21,978 21,978 21,978 22,287

Number of shares outstanding after period's repurchases (’000) 21,978 21,978 21,978 21,978

Consolidated statement of recognised 

income and expense

3 months 3 months

Moving 12 

months

Financial

year

MSEK

Apr-Jun 

2010/11

Apr-Jun 

2009/10

Jul-Jun

2009/10

Apr–Mar 

2009/10

Net profit for the period 20 7 55 42

Other total profit

Change in fair value of hedging reserve 1 1 1 1

Change in translation reserve -7 -7 -34 -34

RECOGNISED RESULT FOR THE PERIOD 14 1 22 9



Statement of consolidated financial position

MSEK 2010-06-30 2009-06-30 2010-03-31

ASSETS

Goodwill 269 191 179

Other intangible non-current assets 151 112 104

Tangible non-current assets 69 58 51

Financial non-current assets 17 22 17

Inventories 218 231 177

Short-term receivables 374 323 326

Cash and cash equivalents 51 69 29

TOTAL ASSETS           1,149              1,006                 883    

SHAREHOLDERS’ EQUITY AND LIABILITIES

Shareholders’ equity 508 519 494

Long-term liabilities 173 156 81

Current liabilities 468 331 308

TOTAL SHAREHOLDERS’ EQUITY AND LIABILITIES           1,149              1,006                 883    

Interest-bearing assets 51 69 29

Interest-bearing liabilities 269 159 67

Consolidated cash flow statement

3 months 3 months

Moving 12 

months

Financial

year

MSEK

Apr-Jun 

2010/11

Apr-Jun 

2009/10

Jul-Jun

2009/10

Apr–Mar 

2009/10

Operating activities

Result after finance items 26 10 74 58

Adjustment for paid taxes, items not included in cash flow, etc. 2 -10 10 -2

Cash flow from operating activities before changes in 

working capital

28 0 84 56

Cash flow from changes in working capital

Increase(–)/Decrease(+) in inventories -18 8 28 54

Increase (–)/Decrease (+) in operating receivables -31 37 -52 16

Increase (+)/Decrease (-) in operating liabilities -1 -50 10 -39

Cash flow from operating activities -22 -5 70 87

Investing activities

Investments in businesses -155 -1 -156 -2

Investment in/disposals of other non-current assets, net -4 -6 -14 -16

Cash flow from investing activities -159 -7 -170 -18

Financing activities

Dividend & repurchase of own shares - - -33 -33

Financing activities 202 22 114 -66

Cash flow from financing activities 202 22 81 -99

CASH FLOW FOR THE PERIOD 21 10 -19 -30

Cash and cash equivalents at the beginning of the period 29 60 69 60

Exchange rate differences in cash and cash equivalents 1 -1 1 -1

Cash and cash equivalents at the end of the period 51 69 51 29

Consolidated statement of changes in equity

Apr–Jun Apr–Jun Apr–Mar
MSEK 2010/11 2009/10 2009/10

Opening balance 494 518 518

Dividend - - -33

Recognised result for the period 14 1 9

Closing balance 508 519 494



Key financial indicators
Moving 12 months Financial year

Jun-Jul 2009/10 2009/10 2008/09 2007/08 2006/07

Revenue 1,740 1,720 2,138 2,172 1,974

Change in revenue, % -14.7 -19.6 -1.6 10.0 22.8

Profit after taxes 55 42 68 91 65

Operating margin,% 5.7 3.9 4.9 6.0 5.0

Profit margin,% 5.7 3.4 4.4 5.6 4.6

Equity ratio,% 44 56 49 44 39

Return on capital employed, % 12 11 17 21 18

Return on equity, % 11 8 14 21 16

Debt equity ratio 0.5 0.1 0.3 0.4 0.6

Net debt equity ratio 0.4 0.1 0.2 0.2 0.4

Times interest earned 8 6 7 9 9

Net interest-bearing liabilities (+)/receivables (–), MSEK 218 38 78 93 161

Number of employees at end of period 663 608 742 763 751

Revenue outside Sweden, MSEK 1,165 1,155 1,486 1,496 1,352

Per-share data

Moving 12 months Financial year

Jun-Jul 2009/10 2009/10 2008/09 2007/08 2006/07

Number of shares outstanding end of period after repurchases ('000) 21,978 21,978 21,978 22,478 23,678

Weighted number of shares outstanding after repurchases ('000) 21,978 21,978 22,287 23,212 23,678

Weighted number of shares outstanding after repurchases & dilution ('000) 21,978 21,978 22,287 23,212 23,678

Operating profit per share, SEK 3.64 3.05 4.71 5.64 4.18

Earnings per share, SEK 2.50 1.91 3.05 3.92 2.75

Earnings per share after dilution, SEK 2.50 1.91 3.05 3.92 2.75

Cash flow from operations per share, SEK 3.19 3.96 6.15 5.17 3.21

Cash flow per share, SEK -0.86 -1.37 -0.76 -0.60 1.69

Equity per share, SEK 23.10 22.50 23.60 20.40 18.20

Latest market price per share, SEK 29.80 31.50 23.50 28.80 33.50

Definitions will be found in the 2009/10 Annual Report.



Parent company income statement

3 months 3 months

Moving 12 

months

Financial

year

MSEK

Apr-Jun 

2010/11

Apr-Jun 

2009/10

Jul-Jun

2009/10

Apr–Mar 

2009/10

Net revenue 6 6 22 22

Administrative expenses -8 -8 -34 -34

Other operating income and operating expense 0 0 0 0

OPERATING RESULT -2 -2 -12 -12

Financial income 20 59 49 88

Financial expense -1 -2 -15 -16

PROFIT AFTER FINANCE ITEMS 17 55 22 60

Change untaxed reserves 0 0 -2 -2

Taxes 1 1 5 5

NET PROFIT FOR THE PERIOD 18 56 25 63

Parent company balance sheet

2010-06-30 2009-06-30 2010-03-31

ASSETS

Tangible non-current assets 0 0 0

Financial non-current assets 769 624 586

Short-term receivables 51 54 51

Cash and cash equivalents 0 0 0

TOTAL ASSETS 820              678                 637    

SHAREHOLDERS’ EQUITY AND LIABILITIES

Shareholders’ equity 502 491 485

Untaxed reserves 2 0 3

Long-term liabilities 98 105 39

Current liabilities 218 82 110

TOTAL SHAREHOLDERS’ EQUITY AND LIABILITIES 820              678                 637    

Pledged assets and contingent liabilities 30 30 30

http://www.lagercrantz.com/

