
 
 

 

 



 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 



 
 

 

 



 
 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 



 

  Lagercrantz Group AB (publ) – Annual Report 2010/11 

Audit report 
To the annual meeting of the shareholders of Lagercrantz Group AB (publ) 
Corporate identity number 556282-4556 
 
We have audited the annual accounts, the consolidated accounts, the accounting records and the administration of the board of 
directors and the managing director of Lagercrantz Group AB (publ) for the financial year 2010–04–01–2011–03–31. The annual 
accounts and the consolidated accounts of the company are on pages 12–54. The board of directors and the managing director are 
responsible for these accounts and the administration of the company as well as for the application of the Annual Accounts Act when 
preparing the annual accounts and the application of international financial reporting standards IFRSs as adopted by the EU and the 
Annual Accounts Act when preparing the consolidated accounts. Our responsibility is to express an opinion on the annual accounts, 
the consolidated accounts and the administration based on our audit.  
 
We conducted our audit in accordance with generally accepted auditing standards in Sweden. Those standards require that we plan 
and perform the audit to obtain reasonable assurance that the annual accounts and the consolidated accounts are free of material 
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the accounts. An 
audit also includes assessing the accounting principles used and their application by board of directors and the managing director and 
significant estimates made by the board of directors and the managing director when preparing the annual accounts and the con-
solidated accounts as well as evaluating the overall presentation of information in the annual accounts and the consolidated accounts. 
As a basis for our opinion concerning discharge from liability, we examined significant decisions, actions taken and circumstances of 
the company in order to be able to determine the liability, if any, to the company of any board member or the managing director. 
We also examined whether board member or the managing director has, in any other way, acted in contravention of the Companies 
Act, the Annual Accounts Act or the Articles of Association. We believe that our audit provides a reasonable basis for our opinion set 
out below.  
 
The annual accounts have been prepared in accordance with the Annual Accounts Act and give a true and fair view of the company’s 
financial position and results of operations in accordance with generally accepted accounting principles in Sweden. The consolidated 
accounts have been prepared in accordance with international financial reporting standards IFRSs as adopted by the EU and the 
Annual Accounts Act and give a true and fair view of the group’s financial position and results of operations. A corporate governance 
statement has been prepared. The statutory administration report and the corporate governance statement are consistent with the 
other parts of the annual accounts and the consolidated accounts. 
 
We recommend to the annual meeting of shareholders that the income statement and balance sheet of the parent company and the 
income statement and the statement of financial position of the group be adopted, that the profit of the parent company be dealt 
with in accordance with the proposal in the statutory administration report and that the board of directors and the managing director 
be discharged from liability for the financial year. 
 
Stockholm, 28 June 2011 
 
KPMG AB 
 
Joakim Thilstedt 
Authorised Public Accountant 
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Board of Directors and Auditors 

 

Anders Börjesson, born 1948. 
Chairman. Bachelor of Science (Econ.). 
Chairman of Addtech AB and Cibenon AB. 
Vice Chairman of B&B Tools AB. Director of 
Boomerang AB, Bostad Direkt AB, 
Futuraskolan AB, Inomec AB and 
Ventilationsgrossisten Stockholms Byggplåt 
AB.  
Professional experience: CEO of Bergman & 
Beving. 

Holding (family)
1
: 492,558 class A shares and 

402,500 class B shares.  

Director since 2001. 

Tom Hedelius, born 1939. 
Vice Chairman. Doctor h. c. Economics, 
Bachelor of Science (Econ.) Honorary 
Chairman of Svenska Handelsbanken AB. 
Chairman of Anders Sandrews stiftelse, B&B 
Tools AB and Jan Wallanders and Tom 
Hedelius stiftelse. Vice Chairman of 
Addtech AB.  

Professional experience: Board chairman, 
President and managerial positions at 
Svenska Handelsbanken. 

Holding (family)¹: 477,558 class A shares and 
5,400 class B shares. 

Director since 2001. 

Pirkko Alitalo, born 1949. 
Director. Bachelor of Science (Econ.)  
Professional experience: Vice President and 
managerial positions at Pohjola Group. 
President at Midland Montague Aktiebank. 

Holding¹: 5,000 class B shares. 

Director since 2001. 

 

 

Lennart Sjölund, born 1949. 
Director. Bachelor of Science (Econ.) 
Chairman of ErySave AB. Director of Godiva 
AB, Quickcool AB and Zarismo AB. 
Professional experience: Managerial positions 
at companies present in building materials, 
packaging, brewery and medtech industries. 

Holding (family)¹: 110,000 class B shares. 

Director since 2001. 

Jörgen Wigh, born 1965. 
President & Chief Executive Officer.Bachelor 
of Science (Econ.)  
Professional experience: Vice President of 
Bergman & Beving, founder of PriceGain, 
management consultant at McKinsey & Co 
and investment manager Spira Invest.  

Holding¹: 14,784 class A shares, 
38,000 class B shares and 114,100 call 
options on class B shares. 

Director since 2006. 

Auditors 
Auditors appointed by the 2009 Annual 
Meeting are the registered auditing company 
KPMG AB. Auditor in charge is Joakim 
Thilstedt, Authorised Public Accountant. 

 

                                                                  
1
 Holding refers to status per 28 June 2011. 
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